CVT: Board Resolution
On 08/06/2016, CMC Joint Stock Company announced Board Resolution as follows:
Article 1: Board of Directors approves following contents

1. Approve the governance rules of the Company in term 2016 – 2021

2. Approve assigning tasks to members of Board of Directors 

3. Pay dividend 2015 in cash

Record date: 05/07/2016

Payment date: 05/08/2016

Rate of payment: 25% per share

4. Review/audit financial statement 2016 and review semiannual financial statement of the Company: Select BDO Auditing Company Limited

5. The investment and expansion of CMC Brick Factory No. 2 or Ceramic Factory:

Authorize Board of Directors to choose the investment plan based on the market situation and the capacity of the Company at the time of implementation.

The Company doesn’t temporarily expand due to the market demand.

6. Approve the plan of issuing shares to existing shareholders

7. Approve the plan of issuing shares according to ESOP

The Company doesn’t temporarily implement the plan

8. Approve authorizing Board of Directors to borrow the loan whose value is over 50% of total asset value presented on the financial statement of the nearest quarter.

Board of Directors authorizes General Manager to borrow the loan whose value is over 50% of total asset value presented on the financial statement of the nearest quarter

Mr. Nguyen Quang Huy is authorized to credit relationship contracts with credit institutions and commercial banks at home and abroad to borrow the loan whose value is over 50% of total asset value presented on the financial statement of the nearest quarter, and sign asset pledging contracts to borrow capital from banks to support business operation in accordance with law regulations.
9. Based on the actual situation in production operation and working conditions of Factory CMC No. 2

- Invest 02 automatic packaging lines with total value of around $240,000

- At the mid of June 2016, the Company will start constructing the extended office house at Factory CMC No. 2

10. Appointment of managerial officer
Appoint Mr. Vu Thi Loan as Acting Manager of Brick Factory No. 1 from 10/06/2016

- Date of birth: 27/08/1976

- Place of birth: Hai Luu Commune – Lap Thach District – Vinh Phuc Province

- Old Position: Deputy Manager of Brick Factory No. 1

- New Position: Acting Manager of Brick Factory No. 1

Article 2: Board of Directors assigns General Manager, members of Board of Directors and Supervisory Board to implement above contents according to regulations of law and the charter of the Company

Article 3: This resolution comes into effect from the date of signature. General Manager, members of Board of Directors and Supervisory Board are responsible for implementation.

